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'HDU�3DUHQWV�DQG�&DUHUV 
)LUVWO\�ZH�ZRXOG�OLNH�WR�WKDQN�\RX�IRU�\RXU�RQJRLQJ�VXSSRUW�DV�ZH�FRQWLQXH�WR�NHHS�RXU�FRPPXQLW\�DV�VDIH�DV�
SRVVLEOH�GXULQJ�WKLV�WLPH���:H�ZLOO�EH�UHRSHQLQJ�WKH�1XUVHU\�RQ�7XHVGD\�DIWHU�D�SHULRG�RI�FORVXUH�GXH�WR�
VWDIILQJ�VKRUWDJH�DQG�ZH�KRSH�WKDW�ZH�ZLOO�EH�DEOH�WR�FRQWLQXH�WKH�UHPDLQGHU�RI�WKLV�WHUP�ZLWKRXW�KDYLQJ�WR�
FORVH�DQ\�IXUWKHU�EXEEOHV�LQ�WKH�VFKRRO�� 

7KH�UHVW�RI�WKLV�QHZV�OHWWHU�ZLOO�KRSHIXOO\�JLYH�\RX�DOO�WKH�LQIRUPDWLRQ�\RX�QHHG�DERXW�KRZ�ZH�ZLOO�EH�
FHOHEUDWLQJ�&KULVWPDV�ZLWK�\RXU�FKLOGUHQ�LQ�VFKRRO� 

3ULRU\¶V����'D\V�RI�&KULVWPDV� 

&HOHEUDWLQJ�&KULVWPDV�LQ�VFKRRO�LV�D�WLPH�RI�JUHDW�IXQ�DQG�H[FLWHPHQW�IRU�WKH�FKLOGUHQ�DQG�WKLV�\HDU�LW�LV�PRUH�
LPSRUWDQW�WKDQ�HYHU�WKDW�WKH�FKLOGUHQ�KDYH�D�JUHDW�H[SHULHQFH��:H�KDYH�KDG�WR�SODQ�RXU�FHOHEUDWLRQV�
GLIIHUHQWO\�WKLV�\HDU��HQVXULQJ�WKDW�ZH�FRQWLQXH�WR�NHHS�HYHU\RQH�LQ�VFKRRO�VDIH� 

2Q�WKH�QH[W�SDJH�LV�RXU�µ3ULRU\¶V����'D\V�RI�&KULVWPDV�SODQ�¶�)RU�WKH����GD\�SHULRG�IURP�WKH��WK�'HFHPEHU�
XQWLO�WKH�GD\�WKDW�ZH�FORVH��ZH�KDYH�DQ�DFWLYLW\�ZKLFK�DOO�FKLOGUHQ�DFURVV�WKH�VFKRRO�ZLOO�EH�LQYROYHG�LQ�ZLWKLQ�
WKHLU�EXEEOHV�DQG�VRPHWLPHV�ZH�ZLOO�EH�MRLQLQJ�WRJHWKHU�UHPRWHO\�WRR� 

:H�ZLOO�QRW�EH�UXQQLQJ�RXU�XVXDO�&KULVWPDV�SHUIRUPDQFHV�WKLV�\HDU� �7KLV�LV�EHFDXVH�ZH�FDQQRW�JXDUDQWHH�
WKDW�HYHU\RQH�ZLOO�EH�LQ�VFKRRO��LI�D�FKLOG�ZDV�XQDEOH�WR�EH�SDUW�RI�WKHLU�SHUIRUPDQFH�GXH�WR�KDYLQJ�WR�LVRODWH�
RU�LQGHHG�LI�ZH�KDG�WR�FORVH�SDUW�RI�WKH�VFKRRO�LW�ZRXOG�EH�GLVDSSRLQWLQJ�IRU�HYHU\RQH� �$QG�RI�FRXUVH��ZH�
FRXOG�QRW�KDYH�D�OLYH�DXGLHQFH�LQ�VFKRRO�ZKLFK�LV�HVVHQWLDO��1H[W�\HDU�RXU�FXUUHQW�)RXQGDWLRQ�6WDJH�FKLOGUHQ�
ZLOO�JHW�WKHLU�RSSRUWXQLW\�WR�SHUIRUP�D�1DWLYLW\�VR�WKDW�QR�RQH�PLVVHV�RXW�DQG�ZH�KRSH�WKDW�RXU�XVXDO�
&KULVWPDV�HYHQWV�DQG�FHOHEUDWLRQV�ZLOO�KDSSHQ� 

:H�NQRZ�WKDW�WKH�FKLOGUHQ�ORYH�WR�ZULWH�&KULVWPDV�FDUGV�IRU�WKHLU�IULHQGV��,I�\RXU�FKLOG�ZDQWV�WR�VHQG�FDUGV�
WKLV�\HDU��ZH�DUH�JRLQJ�WR�JLYH�WKHVH�RXW�RQ�WKH�ILQDO�GD\�RI�WHUP�EXW�WKH\�PXVW�EH�LQ�WKHLU�FODVVURRP�SRVW�
ER[�E\�7XHVGD\��WK�'HFHPEHU�VR�WKDW�ZH�DUH�DEOH�WR�VDIHO\�VRUW�DQG�GLVWULEXWH�WKHP�DIWHU�D�SHULRG�RI�
TXDUDQWLQH�  

:H�NQRZ�WKDW�PDQ\�IDPLOLHV�OLNH�WR�EX\�RXU�WHDFKHUV�JLIWV�DW�&KULVWPDV� �7KLV�\HDU��ZH�NQRZ�WKDW�IRU�VRPH�
PRQH\�PD\�EH�WLJKW�DQG�ZH�ZRXOG�OLNH�WR�VXJJHVW�WKDW�PRQH\�\RX�PD\�KDYH�VSHQW�RQ�D�JLIW�LV�XVHG�IRU�D�
VSHFLDO�WUHDW�IRU�KRPH�RU�WKDW�\RX�XVH�LW�WR�PDNH�D�FRQWULEXWLRQ�RQ�RXU�&KULVWPDV�3URPLVH�GD\��VHH�EHORZ�IRU�
PRUH�GHWDLOV��  

3OHDVH�GR�ORRN�RXW�IRU�D�JRRJOH�IRUP�HDUO\�QH[W�ZHHN���7KLV�ZLOO�QHHG�FRPSOHWLQJ�IRU�HYHU\�FKLOG�IRU�WKH�
HYHQWV�WR�HQVXUH�ZH�RUGHU�HQRXJK�%UHDNIDVW�ZLWK�6DQWD�IRRG��&KULVWPDV�GLQQHU�DQG�3DUW\�IRRG���:H�ZLOO�RI�
FRXUVH�VKDUH�DV�PXFK�DV�ZH�FDQ�RYHU�WKH����GD\V�RQ�RXU�7ZLWWHU�IHHG�  
 

-XOLD�0LWFKHOO  .DWK�5RH� 

+HDG�RI�6FKRRO ([HFXWLYH�+HDGWHDFKHU 
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