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'HDU�3DUHQWV�DQG�&DUHUV 

 
:H�KDYH�KDG�WKH�PRVW�H[FLWLQJ�FRXSOH�RI�ZHHNV�LQ�VFKRRO�FHOHEUDWLQJ�RXU����'D\V�RI�
&KULVWPDV� �7KHUH�KDV�EHHQ�PXFK�H[FLWHPHQW�DV�WKH�FKLOGUHQ�KDYH�PDGH�GHFRUDWLRQV���MRLQHG�LQ�
ZLWK�VLQJLQJ��PHW�)DWKHU�&KULVWPDV�UHPRWHO\�DQG�WKRXJKW�RI�RWKHUV�WKURXJK�WKHLU�&KULVWPDV�
3URPLVHV� �:H�ZHUH�GHOLJKWHG�ZLWK�KRZ�PDQ\�RI�RXU�IDPLOLHV�MRLQHG�LQ�ZLWK�WKH�&KULVWPDV�4XL]�DQG�
'UDZLQJ�FRPSHWLWLRQ��7KH�DPRXQW�RI�&KULVWPDV�VWRFNLQJV�ZKLFK�ZLOO�EH�KXQJ�LQ�WKH�KRPHV�RI�RXU�
WHDFKHUV�DQG�WHDFKLQJ�DVVLVWDQWV�LV����� 2XU�ZLQQHU�PDGH�WKH�YHU\�JRRG�JXHVV�RI�����VWRFNLQJV� 
 
1H[W�\HDU�ZH�KRSH�ZLOO�EH�GLIIHUHQW��ZLWK�RXU�QDWLYLWLHV�UHVXPLQJ�DQG�DOVR�RSSRUWXQLWLHV�IRU�SDUHQWV�
WR�EH�SDUW�RI�WKH�IHVWLYLWLHV�LQ�VFKRRO��7KRXJK�ZH�KDYH�PLVVHG�KDYLQJ�SDUHQWV�VKDUH�&KULVWPDV�ZLWK�
XV�LQ�VFKRRO��WKH�FKLOGUHQ�KDYH�VWLOO�KDG�D�ORYHO\�WLPH� 
 
/DVW�ZHHN��0UV�6PLWK��RXU�QHZ�+HDG�RI�6FKRRO��YLVLWHG�WKH�VFKRRO�DQG�ZDV�DEOH�WR�PHHW�WKH�
FKLOGUHQ�DQG�VWDII��VRFLDOO\�GLVWDQFHG�� �6KH�LV�YHU\�PXFK�ORRNLQJ�IRUZDUG�WR�VWDUWLQJ�KHU�UROH�DQG�
ZDV�PDGH�WR�IHHO�YHU\�ZHOFRPH�E\�\RXU�FKLOGUHQ� �,�ZLOO�FRQWLQXH�WR�ZRUN�DW�3ULRU\�IRU�VRPH�RI�WKH�
ZHHN�DQG�ZLOO�EH�ZRUNLQJ�FORVHO\�ZLWK�0UV�6PLWK�DV�VKH�VHWWOHV�LQWR�KHU�QHZ�UROH��0UV�5RH�ZLOO�DOVR�
EH�LQYROYHG�LQ�WKLV�WKRXJK�WR�D�OHVVHU�H[WHQW�  
 
7KLV�WHUP�EDFN�DW�VFKRRO�KDV�EHHQ�OLNH�QR�RWKHU�ZLWK�FKLOGUHQ��VWDII�DQG�SDUHQWV�KDYLQJ�WR�DGDSW�
DQG�IROORZ�GLIIHUHQW�URXWLQHV�DQG�V\VWHPV�LQ�RUGHU�IRU�XV�WR�NHHS�HYHU\RQH�VDIH��$V�ZH�PRYH�LQWR�
WKH�QHZ�\HDU��ZH�DUH�DOO�KRSHIXO�WKDW�QH[W�\HDU�ZLOO�EHJLQ�WR�ORRN�PRUH�QRUPDO�DQG�LQ�RUGHU�IRU�WKDW�
WR�EHJLQ�KDSSHQLQJ�ZH�DOO�QHHG�WR�WDNH�UHVSRQVLELOLW\�RYHU�WKH�&KULVWPDV�EUHDN�IRU�FRQWLQXLQJ�WR�
IROORZ�WKH�JXLGDQFH�ZKLFK�LV�LQ�SODFH�RYHU�WKH�KROLGD\�  
 
$W�3ULRU\�ZH�KDYH�EHHQ�IRUWXQDWH��GXH�WR�WKH�ULJRXU�ZLWK�ZKLFK�VWDII��FKLOGUHQ�DQG�IDPLOLHV�KDYH�
IROORZHG�WKH�UXOHV��WKDW�ZH�KDYH�KDG�RQO\�WZR�EXEEOH�FORVXUHV�DQG��GXH�WR�VWDII�VKRUWDJH��FORVHG�
WKH�QXUVHU\�IRU�MXVW�RYHU�D�ZHHN� �)DPLOLHV�KDYH�IROORZHG�LVRODWLRQ�UXOHV�DQG�KDG�FKLOGUHQ�DQG�
DGXOWV�ZLWKLQ�IDPLOLHV�WHVWHG�ZKHQ�V\PSWRPDWLF� �:H�DUH�H[WUHPHO\�JUDWHIXO�IRU�\RXU�VXSSRUW��IRU�
NHHSLQJ�LQ�FRQWDFW�ZLWK�XV�DQG�IRU�DVNLQJ�IRU�VXSSRUW�DQG�JXLGDQFH�ZKHQ�\RX�KDYH�EHHQ�XQVXUH�  
 
,W�LV�HVVHQWLDO�WKDW�RYHU�WKH�&KULVWPDV�SHULRG�ZH�FRQWLQXH�WR�IROORZ�WKH�JXLGDQFH�VR�WKDW�ZKHQ�ZH�
UHWXUQ�LQ�-DQXDU\�WKH�QXPEHU�RI�SRVLWLYH�FDVHV�FRQWLQXHV�WR�GHFOLQH��DQG�ZH�FRQWLQXH�WR�NHHS�WKH�
ULVN�RI�WKH�YLUXV�VSUHDGLQJ�DV�ORZ�DV�SRVVLEOH�   
3OHDVH�UHPHPEHU�DQG�IROORZ�WKH�UXOH�WKDW�RQO\�WKH�VDPH���IDPLOLHV�FDQ�PL[�RYHU�WKH���GD\�
SHULRG� �&KLOGUHQ�VKRXOG�QRW�EH�PHHWLQJ�IULHQGV�IRU�VOHHSRYHUV��SOD\GDWHV�RU�EH�SOD\LQJ�RXW�XQOHVV�
WKHLU�IULHQGV�DUH�SDUW�RI�\RXU�WKUHH�IDPLO\�EXEEOH� 
 

3/($6(�5($'�7+(�1(;7�3$*(�)25�,03257$17�,1)250$7,21�$%287�&29,'�5(3257,1* 
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5HSRUWLQJ�3RVLWLYH�&29,'-���FDVHV�GXULQJ�WKH�&KULVWPDV�KROLGD\�SHULRG 
 
:H�ZLOO�EH�FRQWLQXLQJ�WR�ZRUN�ZLWK�7HVW�DQG�7UDFH�DIWHU�ZH�FORVH�DQG�ZH�ZRXOG�OLNH�WR�
PDNH�VXUH�WKDW�\RX�DUH�FOHDU�DERXW�ZKR�WR�FRQWDFW�DQG�ZKDW�WR�GR�LI�\RXU�FKLOG�WHVWV�
SRVLWLYH�IRU�FRURQDYLUXV�RYHU�WKH�KROLGD\�SHULRG� 
 
 
,I��DIWHU�ZH�FORVH�WRPRUURZ��)ULGD\���WK�'HFHPEHU���\RXU�FKLOG�WHVWV�SRVLWLYH�IRU�
FRURQDYLUXV��KDYLQJ�GHYHORSHG�V\PSWRPV�RQ�RU�EHIRUH�6XQGD\���WK�'HFHPEHU��
\RX�PXVW�FRQWDFW�WKH�VFKRRO�QXUVLQJ�WHDP�RQ��������������RU��������������  
�7KH\�DUH�RSHQ�0RQGD\�WR�)ULGD\�  
7KH�6FKRRO�1XUVLQJ�WHDP�ZLOO�WKHQ�LQIRUP�XV�RI�WKH�SRVLWLYH�FDVH�DQG�ZH�ZLOO�
EH�DEOH�WR�RUJDQLVH�ZRUNLQJ�ZLWK�7HVW�DQG�7UDFH�WR�LGHQWLI\�WKH�FRQWDFWV�  
 
,I�\RXU�FKLOG�WHVWV�SRVLWLYH�IRU�FRURQDYLUXV��KDYLQJ�GHYHORSHG�V\PSWRPV�RQ�RU�
DIWHU�0RQGD\���VW�'HFHPEHU��\RX�VKRXOG�IROORZ�WKH�FRQWDFW�WUDFLQJ�
LQVWUXFWLRQV�SURYLGHG�E\�WKH�1+6�7HVW�DQG�7UDFH�DQG�\RX�FDQ�DOVR�FRQWDFW�WKH�
6FKRRO�1XUVLQJ�WHDP�IRU�DGYLFH�WRR�  
 
7KH�FKLOGUHQ�UHWXUQ�WR�VFKRRO�RQ�7XHVGD\��WK�-DQXDU\��2Q�0RQGD\��WK�-DQXDU\�
ZH�ZLOO�EH�SLFNLQJ�XS�PHVVDJHV�RQ�WKH�VFKRRO�DQVZHULQJ�PDFKLQH� �,I�WKHUH�KDV�
EHHQ�D�SRVLWLYH�FDVH�ZLWKLQ�\RXU�IDPLO\�RU�\RX�KDYH�EHHQ�LGHQWLILHG�DV�FRQWDFW�
SOHDVH�GR�OHDYH�D�PHVVDJH�RQ�WKH�DQVZHU�PDFKLQH�DQG�ZH�ZLOO�JHW�EDFN�WR�\RX�
DVDS� 
 
 
:H�ZLVK�\RX�D�YHU\�KDSS\�DQG�VDIH�&KULVWPDV�ZLWKLQ�\RXU�WKUHH�IDPLO\�EXEEOH�DQG�ORRN�
IRUZDUG�WR�ZHOFRPLQJ�WKH�FKLOGUHQ�EDFN�LQWR�VFKRRO�RQ�7XHVGD\��WK�-DQXDU\�������:H�
ZLOO�FRQWLQXH�WR�RSHUDWH�WKH�EXEEOH�V\VWHP��VWDJJHUHG�VWDUW�DQG�ILQLVK�WLPHV�DQG�DVN�WKDW�
\RX�FRQWLQXH�WR�VRFLDOO\�GLVWDQFH�DQG�ZHDU�PDVNV�ZKHQ�\RX�FRPH�RQWR�WKH�VFKRRO�VLWH� 
 
:LVKLQJ�\RX�D�KDSS\�&KULVWPDV 
 
 
-XOLD�0LWFKHOO     .DWK�5RH  
+HDG�RI�6FKRRO     ([HFXWLYH�+HDGWHDFKHU 
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�ĞůŽǁ�ĂƌĞ�ƉŚŽƚŽƐ�ĨƌŽŵ�ŽƵƌ�dǁŝƩĞƌ�ĨĞĞĚ͘�
WůĞĂƐĞ�ĨŽůůŽǁ�ΛƉƌŝŽƌǇͺƉƌŝŵĂƌǇ� 

^ŝůǀĞƌ��ŝƌĐŚ�ĐůĂƐƐ�ŚĂǀĞ�
ďĞĞŶ�ƉŽƐƟŶŐ�ĐĂƌĚƐ�ƚŽ�

ƚŚĞŝƌ�ĨƌŝĞŶĚƐ͊ 

dŚĞ�ĐŚŝůĚƌĞŶ�ǁĞƌĞ�ĞǆĐŝƚĞĚ�
ƚŽ�ƌĞĐĞŝǀĞ�ƚŚĞŝƌ�ĐůĂƐƐ�ŐŝŌƐ�-� 

Ă��ŚƌŝƐƚŵĂƐ�ƐƚŽƌǇ�ƚŽ�ƌĞĂĚ�ĂƐ�
Ă�ĐůĂƐƐ 

�ĂĐŚ�ĐůĂƐƐ�ŵĂĚĞ�ƚŚĞŝƌ�ŽǁŶ�������
�ŚƌŝƐƚŵĂƐ�dƌĞĞ�ĚĞĐŽƌĂƟŽŶƐ�ĂŶĚ�

ŚƵŶŐ�ƚŚĞŵ�ŽŶ�ŽƵƌ�ƚƌĞĞƐ͊ 
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�ĞůŽǁ�ĂƌĞ�ƉŚŽƚŽƐ�ĨƌŽŵ�ŽƵƌ�dǁŝƩĞƌ�ĨĞĞĚ͘�
WůĞĂƐĞ�ĨŽůůŽǁ�ΛƉƌŝŽƌǇͺƉƌŝŵĂƌǇ� 

tĞ�Ăůů�ĞŶũŽǇĞĚ�ǁĞĂƌŝŶŐ�
ŽƵƌ�ƉĂƌƚǇ�ŚĂƚƐ�ĨŽƌ�ŽƵƌ�
�ŚƌŝƐƚŵĂƐ��ŝŶŶĞƌ͊ 

^ĂŶƚĂ�ũŽŝŶĞĚ�ƚŚĞ�ĐŚŝůĚƌĞŶ�ŽŶůŝŶĞ�ĨŽƌ����
ďƌĞĂŬĨĂƐƚ͊�,Ğ�ůĞŌ�Ă�ďĂŐ�ŽĨ��ƉƌĞƐĞŶƚƐ�

ĨŽƌ�ĞĂĐŚ�ĐůĂƐƐ͊ 

dŚĞ�ĐŚŝůĚƌĞŶ�����
ĞŶũŽǇĞĚ�ǁĂƚĐŚŝŶŐ�

ĂŶ�ŽŶůŝŶĞ�����������
ƉƌŽĚƵĐƟŽŶ�ŽĨ�͚dŚĞ�

^ĞůĮƐŚ�'ŝĂŶƚ͛� 
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'DWH (YHQW 
)UL���WK�'HF� /DVW�GD\�RI�WKH�$XWXPQ�7HUP� 

7XH��WK�-DQ� &KLOGUHQ�UHWXUQ�WR�VFKRRO 

)UL���WK�)HE &ORVH�IRU�WKH�KDOI�WHUP 

0RQ���QG�)HE &KLOGUHQ�UHWXUQ�WR�VFKRRO 

7XH��QG�0DUFK 6FKRRO�3KRWRJUDSKV�-�,QGLYLGXDO�3RUWUDLWV�	�&ODVV�SKRWRV 

)UL���WK�0DU 
,16(7�'D\�-�6FKRRO�FORVHG�WR�SXSLOV� 

7KLV�,16(7�'D\�KDV�EHHQ�UHVFKHGXOHG�IRU���WK�-XQH����� 

)UL���WK�0DU /DVW�GD\�RI�WKH�6SULQJ�7HUP 

7XH���WK�$SU &KLOGUHQ�UHWXUQ�WR�VFKRRO 

0RQ��UG�0D\ %DQN�KROLGD\ 

)UL���WK�0D\ &ORVH�IRU�WKH�KDOI�WHUP 

0RQ��WK�-XQH &KLOGUHQ�UHWXUQ�WR�VFKRRO 

)UL���WK�-XQH ,16(7�'D\�-�6FKRRO�FORVHG�WR�SXSLOV 

)UL���UG�-XO\ /DVW�GD\�RI�WKH�6XPPHU�7HUP 

7XH��WK�6HSW &KLOGUHQ�UHWXUQ�WR�VFKRRO 

)UL���QG�2FW &ORVH�IRU�WKH�KDOI�WHUP 

0RQ��VW�1RY &KLOGUHQ�UHWXUQ�WR�VFKRRO 

)UL���WK�'HF /DVW�GD\�RI�WKH�$XWXPQ�7HUP 

7XH��WK�-DQ����� &KLOGUHQ�UHWXUQ�WR�VFKRRO 

)UL���WK�)HE����� &ORVH�IRU�KDOI�WHUP 

0RQ���WK�)HE����� &KLOGUHQ�UHWXUQ�WR�VFKRRO 

)UL��WK�$SULO����� /DVW�GD\�RI�WKH�6SULQJ�7HUP 

7XH���WK�$SULO����� &KLOGUHQ�UHWXUQ�WR�VFKRRO 

0RQ��QG�0D\����� 6FKRRO�FORVHG�IRU�%DQN�+ROLGD\ 

)UL���WK�0D\����� &ORVH�IRU�KDOI�WHUP 

0RQ��WK�-XQ����� &KLOGUHQ�UHWXUQ�WR�VFKRRO 

)UL���QG�-XO����� /DVW�GD\�RI�WKH�6XPPHU�7HUP 

�ŝĂƌǇ��ĂƚĞƐ 

WůĞĂƐĞ�ŶŽƚĞ�ƚŚĂƚ�ǁĞ�
ǁŝůů�ďĞ�ƉůĂŶŶŝŶŐ�ƚǁŽ�
ĨƵƌƚŚĞƌ�/E^�d�ĚĂǇƐ�ĨŽƌ�
ϮϬϮϭ-ϮϬϮϮ�ĂŶĚ�ǁĞ�ǁŝůů�
ůĞƚ�ǇŽƵ�ŬŶŽǁ�ǁŚĞŶ�ǁĞ�
ŚĂǀĞ�ĚĂƚĞƐ�ĨŽƌ�ƚŚĞƐĞ 


